Driving Down Health Care Costs for North Carolinians

Last year, President Biden and Democrats in Congress passed the Inflation Reduction Act,
which drives down health care costs for families across North Carolina. Between lowering
premium costs by $1.487 on average, capping insulin costs, and stopping drug companies'
egregious price hikes, the new legislation is already working for the North Carolinians. Soon,
seniors' drug costs will be capped at $2,000 annually, and Medicare will finally be able to
negotiate lower drug prices — no thanks to Republican lawmakers who unanimously voted to
maintain the status quo and keep health care costs high.

Democrats are working tirelessly to rein in drug companies' greed and stop seniors from getting
ripped off. This summer, the Biden administration is implementing the Inflation Reduction Act
and also taking action to eliminate surprise medical bills and limit junk insurance plans that do
not need to cover people with pre-existing conditions like asthma, cancer, and diabetes.

North Carolinians depend on quality and affordable health care to live healthy fulfilled lives, and
the Inflation Reduction Act takes a huge step in lowering these costs. Over 49 million Americans
each year alone could now potentially see their prescription costs reduced through Medicare’s
new negotiating power. Even when faced with united opposition from drug companies and
Congressional Republicans, Joe Biden and Democratic lawmakers delivered for America and
delivered for North Carolina.

Under the Inflation Reduction Act, North Carolinians will finally begin to see relief when it comes
to their health care costs.

By The Numbers:

662,600 North Carolinians will save an average of $406 every year thanks to the Inflation
Reduction Act’s $2,000 annual out-of-pocket cost cap, effective in 2025.

56,921 North Carolinians on Medicare who use insulin are now charged no more than $35 per
month for an insulin prescription.

608,078 North Carolinians are saving an average of $581 on monthly health insurance
premiums.

1,618,819 of North Carolina’s seniors are able to receive the shingles vaccination and other
recommended vaccinations free of cost.

1,595,592 of North Carolina’s Medicaid beneficiaries will have access to expanded vaccine
coverage.

Rep. Valerie Foushee Is Standing Up For North Carolinians’ Care


https://costa.house.gov/IRA-healthcare
https://www.protectourcare.org/wp-content/uploads/2023/06/Why-Medicare-Needs-the-Power-to-Negotiate-for-Lower-Drug-Costs.pdf
https://rollcall.com/2023/07/07/biden-administration-targets-unexpected-health-costs/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/07/07/fact-sheetpresident-biden-announces-new-actions-to-lower-health-care-costs-and-protect-consumers-from-scam-insurance-plans-and-junk-fees-as-part-of-bidenomics-push/
https://www.kff.org/other/state-indicator/medicare-beneficiaries-enrolled-in-part-d-coverage/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://aspe.hhs.gov/sites/default/files/documents/93a68f3c5ca949dcf331aa0ec24dd046/aspe-part-d-oop.pdf
https://www.hhs.gov/about/news/2023/01/24/new-hhs-report-finds-major-savings-americans-who-use-insulin-thanks-president-bidens-inflation-reduction-act.html
https://www.hhs.gov/about/news/2023/01/24/new-hhs-report-finds-major-savings-americans-who-use-insulin-thanks-president-bidens-inflation-reduction-act.html
https://www.kff.org/health-reform/state-indicator/average-monthly-advance-premium-tax-credit-aptc/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://www.kff.org/other/state-indicator/medicare-beneficiaries-enrolled-in-part-d-coverage/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://www.kff.org/health-reform/state-indicator/total-monthly-medicaid-and-chip-enrollment/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://www.kff.org/health-reform/state-indicator/total-monthly-medicaid-and-chip-enrollment/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D

Rep. Valerie Foushee is a fierce advocate of health care. When Rep. Foushee served in the
state senate she cosponsored legislation to close the Medicaid coverage gap in North Carolina
and is continuing the work to expand Medicaid coverage now in Congress. She also is an
advocate for strengthening the Affordable Care Act and advocating for policies that lower
prescription drug prices.

Senators Thom Tillis And Ted Budd Are Fighting to Raise Costs on North Carolinians’
Health Care

Senators Tillis and Budd voted to make over 49 million Medicare Part D beneficiaries pay more
for health care costs by preventing Medicare price negotiation power. Every Republican in
Congress, including Senators Tillis and Budd, voted against capping insulin copays for Medicare
beneficiaries at $35 a month starting this year. On top of this, Republicans worked behind the
scenes to make sure that the $35 insulin cap would not apply to all Americans. Led by
Republican Scott Perry, with no public dissenters, the Republican Party went on a warpath,
threatening to shut down the government, potentially costing Americans billions, in order to
make sure health care costs remained unsustainably high for Americans.



https://valeriefoushee.com/issues/
https://www.kff.org/other/state-indicator/medicare-beneficiaries-enrolled-in-part-d-coverage/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://www.kff.org/medicare/issue-brief/insulin-out-of-pocket-costs-in-medicare-part-d/
https://www.democrats.senate.gov/imo/media/doc/inflation_reduction_act_of_2022.pdf
https://www.cnbc.com/2022/08/07/republicans-block-cap-on-insulin-costs-for-many-americans-from-democratic-deal.html
https://www.cnbc.com/2022/08/07/republicans-block-cap-on-insulin-costs-for-many-americans-from-democratic-deal.html
https://www.foxnews.com/politics/republicans-eager-hold-biden-accountable-government-funding-fight
https://www.politico.com/agenda/story/2018/01/21/why-the-government-shutdown-actually-costs-money-000624/

