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THE AMERICAN PEOPLE ARE TIRED OF FOOTING
THE BILL FOR GOP TAX BREAKS FOR
BILLIONAIRES
Donald Trump and Republicans created a health care crisis and are sticking Americans with the bill

— passing the largest Medicaid cut in history and stripping tax credits from working families to fund

tax breaks for billionaires. Premiums are soaring, millions are losing coverage, hospitals are closing,

and Big Pharma rakes in record profits.
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INVOICE #  SOI2026

DATE  July 2026

TERMS  Due immediately

BILLED TO

The American People

FROM

Trump & Republicans in Congress

CHARGE IMPACT

Tax breaks for billionaires & big corporations $1T+
CUT FROM MEDICAID & ACA

Americans who have already lost coverage 8 Million
AND COUNTING

Projected to become uninsured by 2034 15 Million
EXPECTED

Hospitals, clinics & nursing homes shut, cut, or at risk 1,000+
PROVIDERS IN CRISIS

SKYROCKETING PREMIUMS —  HIGHER BILLS FOR EVERYONE

Average premium increase for all Americans +25%
THIS YEAR

People who buy their own plan and saw premiums double 22 Million

HIKING DRUG COSTS &  PADDING BIG PHARMA’S POCKETS

Adults worried they can’t afford prescriptions — a record high 6 in 10

Tax-break “gift” to Big Pharma at seniors’ & taxpayers’ expense $9B
GIFT

More profit the 10 biggest drugmakers raked in during 2025 +60%

TOTAL DUE
A health care affordability crisis at the hands of Donald Trump and

Republicans — paid by working families, seniors, and every
American.

https://www.cbpp.org/research/health/by-the-numbers-harmful-republican-megabill-will-take-health-coverage-away-from
https://www.protectourcare.org/update-over-eight-million-americans-have-now-lost-coverage-in-the-year-following-trump-gop-health-care-cuts/
https://u7061146.ct.sendgrid.net/ls/click?upn=u001.gqh-2BaxUzlo7XKIuSly0rC6YqlYjEC3ljXIFirT-2BvziGjxXj4tqFstZb-2FIVYwVbDKIX1-2FsXe6aBGYIglhs0uXP8ecfRsAPURy8jTAsLV-2BpTu0KCTY244hXtbxPBnvUKTgcXHnqZ1aIF7cc-2F4HSbm3jVeGXvjcgyE75-2FL7cG7bvfk-3DMqpc_lfK6I6Ho4HXYtYnESQRu1pDNGkwyMNMs302lUsEKg7L7CUoYsLMotO95YMhMf3Zrr1QKr7nORJPtPti87n4vV35kitGtlVznT2ZyaWxLxijq9hyuvBMRsyo4DPt1hZ8RhX5OSeVWuq-2FXxBRRzxIqGlxz-2FQiohhevCSI6BV34QI5dJ7nKmE6sJ8pULtAbplJ0VPCy1AvcQ0hDdvaRsCBWC1TMo-2BurOgCfxquqGEbnCR1a7pWTMjhwB4OBtHT3UUUuPt4CsJzctMKQs2Lx5XxmOqD581yeTPKCEVc7o2vJXH-2FueG2YelUnKuQVJXwm01atMt76hEHZ66TWW0g5jKXJPlEL8-2BJY1k5woairIDB97N4-3D
https://www.protectourcare.org/hospital-crisis-watch/
https://www.urban.org/data-tools/american-affordability-tracker
https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://www.kff.org/health-costs/public-opinion-on-prescription-drugs-and-their-prices/#2be2fde1-6592-4b7f-af74-df66a41acf3b
https://www.protectourcare.org/statement-cbo-says-trump-and-republicans-just-handed-big-pharma-an-8-8-billion-gift-while-seniors-get-stuck-with-the-bill/
https://www.protectourcare.org/greed-watch-drug-company-profits-skyrocket-as-trump-cuts-back-room-deals-that-screw-over-working-families/


T H E  B I L L  C O M E S  D U E

A Health Care Affordability Crisis at the
Hands of Trump & Republicans

Last year, Trump and Republicans slashed over $1 trillion from Medicaid and the

Affordable Care Act to pay for lavish tax cuts for billionaires and big corporations. New

Medicaid eligibility limits will kick millions off coverage, while funding restrictions rip away

money from hospitals, clinics, and nursing homes. They also ended the ACA premium tax

credits that made coverage affordable for 22 million people — forcing working families to

absorb skyrocketing premiums. Thanks to these cuts, 15 million are expected to become

uninsured by 2034.

T H E  T R U M P -G O P  P R E M I U M  D I S A S T E R

Americans Are Paying Higher Premiums.

This year, health care premiums increased by an

average of 25 percent for all Americans. Fewer

than half of Americans now say they can

consistently afford health care, according to the

latest Gallup polling.

Millions of Americans Buying Their Own

Health Care Face Skyrocketed Premiums.

Instead of protecting working families, Trump

and Republicans prioritized tax breaks for

billionaires — triggering premium hikes for the 22

million people who buy their own coverage. Each

day of open enrollment, millions were forced into

gut-wrenching decisions about their futures.

Employer-Based Premiums Are Soaring, Too.

Every American feels the effects — even the

roughly 150 million people (about 60%) insured

through their employers. This year, employer-

sponsored premiums rose by nearly double digits,

more than three times the rate of inflation. As

cuts kick millions off coverage, the cost of

uncompensated care shifts billions onto

employer-based plans, and small businesses are

giving up on offering insurance entirely.

Millions Priced Out — Into Coverage That

Won’t Cover Them.

Skyrocketing premiums forced millions out of

high-quality plans and into bare-bones bronze

coverage with high deductibles and steep out-of-

pocket costs. In California, 73% who switched

moved to such a plan; in Maine, bronze plans are

now 60% of selections, with increases in Idaho,

New Jersey, and Rhode Island too.

A Georgia mom closed her

small business to afford her

son’s insulin.

A Texas retiree cut his budget

to the bare bones to afford his

premium until he qualifies for

Medicare.

A Louisiana woman was

forced to finish a high-risk

pregnancy with no coverage at

all.

+25%
AVERAGE PREMIUM
INCREASE FOR ALL

AMERICANS THIS
YEAR

22M
SAW THEIR
PREMIUMS DOUBLE

ON AVERAGE

1 in 3
AMERICANS
CUTTING BACK ON

ESSENTIALS TO
AFFORD HEALTH
CARE

<50%
AMERICANS WHO
SAY THEY CAN

CONSISTENTLY
AFFORD CARE
(GALLUP)
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https://www.cbpp.org/research/health/by-the-numbers-harmful-republican-megabill-will-take-health-coverage-away-from
https://www.cbpp.org/research/health/five-key-changes-to-aca-marketplaces-amid-uncertainty-over-premium-tax-credit
https://u7061146.ct.sendgrid.net/ls/click?upn=u001.gqh-2BaxUzlo7XKIuSly0rC6YqlYjEC3ljXIFirT-2BvziGjxXj4tqFstZb-2FIVYwVbDKIX1-2FsXe6aBGYIglhs0uXP8ecfRsAPURy8jTAsLV-2BpTu0KCTY244hXtbxPBnvUKTgcXHnqZ1aIF7cc-2F4HSbm3jVeGXvjcgyE75-2FL7cG7bvfk-3DMqpc_lfK6I6Ho4HXYtYnESQRu1pDNGkwyMNMs302lUsEKg7L7CUoYsLMotO95YMhMf3Zrr1QKr7nORJPtPti87n4vV35kitGtlVznT2ZyaWxLxijq9hyuvBMRsyo4DPt1hZ8RhX5OSeVWuq-2FXxBRRzxIqGlxz-2FQiohhevCSI6BV34QI5dJ7nKmE6sJ8pULtAbplJ0VPCy1AvcQ0hDdvaRsCBWC1TMo-2BurOgCfxquqGEbnCR1a7pWTMjhwB4OBtHT3UUUuPt4CsJzctMKQs2Lx5XxmOqD581yeTPKCEVc7o2vJXH-2FueG2YelUnKuQVJXwm01atMt76hEHZ66TWW0g5jKXJPlEL8-2BJY1k5woairIDB97N4-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=u001.gqh-2BaxUzlo7XKIuSly0rC6YqlYjEC3ljXIFirT-2BvziGjxXj4tqFstZb-2FIVYwVbDKIX1-2FsXe6aBGYIglhs0uXP8ecfRsAPURy8jTAsLV-2BpTu0KCTY244hXtbxPBnvUKTgcXHnqZ1aIF7cc-2F4HSbm3jVeGXvjcgyE75-2FL7cG7bvfk-3DMqpc_lfK6I6Ho4HXYtYnESQRu1pDNGkwyMNMs302lUsEKg7L7CUoYsLMotO95YMhMf3Zrr1QKr7nORJPtPti87n4vV35kitGtlVznT2ZyaWxLxijq9hyuvBMRsyo4DPt1hZ8RhX5OSeVWuq-2FXxBRRzxIqGlxz-2FQiohhevCSI6BV34QI5dJ7nKmE6sJ8pULtAbplJ0VPCy1AvcQ0hDdvaRsCBWC1TMo-2BurOgCfxquqGEbnCR1a7pWTMjhwB4OBtHT3UUUuPt4CsJzctMKQs2Lx5XxmOqD581yeTPKCEVc7o2vJXH-2FueG2YelUnKuQVJXwm01atMt76hEHZ66TWW0g5jKXJPlEL8-2BJY1k5woairIDB97N4-3D
https://www.urban.org/data-tools/american-affordability-tracker
https://news.gallup.com/poll/710942/adults-ability-afford-healthcare-five-year-low.aspx
https://news.gallup.com/poll/710942/adults-ability-afford-healthcare-five-year-low.aspx
https://www.cbpp.org/research/health/five-key-changes-to-aca-marketplaces-amid-uncertainty-over-premium-tax-credit
https://www.cbpp.org/research/health/five-key-changes-to-aca-marketplaces-amid-uncertainty-over-premium-tax-credit
https://www.protectourcare.org/in-the-news-who-are-the-millions-of-americans-caught-in-the-gop-health-care-crisis-9/
https://www.kff.org/health-costs/health-policy-101-employer-sponsored-health-insurance/
https://www.forbes.com/sites/joshuacohen/2025/11/01/sticker-shock-as-insurance-premiums-rise-in-obamacare-and-commercial-markets/
https://aflcio.org/about/advocacy/legislative-alerts/higher-costs-and-less-care-families-job-based-health-insurance
https://www.statnews.com/2026/07/07/insurance-affordability-crisis-health-care-inc-newsletter/
https://eadn-wc02-12144036.nxedge.io/wp-content/uploads/2026/01/SMN-Open-Enrollment-Data-January-2026-Factsheet.pdf
https://eadn-wc02-12144036.nxedge.io/wp-content/uploads/2026/01/SMN-Open-Enrollment-Data-January-2026-Factsheet.pdf
http://www.yourhealthidaho.org/wp-content/uploads/2025-12-04-DRAFT-Marketplace-Committee-Meeting-Minutes.pdf
https://nj.gov/getcoverednj/help/about/2026openenrollmentupdate/Week6Snapshot.pdf
https://eadn-wc02-12144036.nxedge.io/wp-content/uploads/2026/01/SMN-Open-Enrollment-Data-January-2026-Factsheet.pdf
https://www.ajc.com/opinion/2025/09/im-closing-my-small-business-in-georgia-because-of-trumps-budget-law/
https://www.kut.org/health/2026-01-26/obamacare-aca-health-insurance-subsidies-expired-austin-texas
https://www.cbsnews.com/news/subsidies-aca-extension-tax-vote-house-senate/
https://www.urban.org/data-tools/american-affordability-tracker
https://www.urban.org/data-tools/american-affordability-tracker
https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://news.gallup.com/poll/710942/adults-ability-afford-healthcare-five-year-low.aspx
https://news.gallup.com/poll/710942/adults-ability-afford-healthcare-five-year-low.aspx


C OV E R AG E  LO S T

Over 8 Million Americans Lost Coverage So
Republicans Could Cut Taxes for Billionaires

One year after Trump and Republicans made the largest health care cuts in history to

bankroll tax breaks for the wealthy, eight million Americans and counting have lost their

coverage — and it’s only going to get worse.

4.2 Million Have Lost ACA Coverage.

Last November, premiums more than doubled for

22 million families after Trump and Republicans

took away the tax credits that helped millions

afford coverage. An estimated 23.4 million had

active ACA policies in early 2025; the

administration’s own numbers show just 19.2

million as of February 2026 — a loss of nearly 4.2

million.

Over 3.8 Million Have Lost Medicaid / CHIP.

Republicans gutted around $1 trillion from

Medicaid alone. In June 2025, 80.8 million were

enrolled in Medicaid and CHIP; the most recent

numbers show 76.9 million — a loss of over 3.8

million enrollees. And it gets worse every day:

deeper cuts, work requirements, and

redeterminations hit next year.

H O S P I TA L S  I N  C R I S I S

Over 1,000 Hospitals, Clinics & Nursing Homes Face
Disaster

After Trump and Republicans gutted over $1 trillion from Medicaid and the ACA, more than 1,000 providers

have shut down, cut services, or are at risk. Medicaid is one-fifth of hospital spending, and 92% of hospital

leaders expect a significant financial hit. By the numbers:

400+ Hospitals at risk of closure or service

cuts after the GOP health care cuts.

80+ Hospital wards already shuttered —

from maternity wards to pediatric units.

360+ Clinics forced to close after the GOP

health care cuts.

30+ Nursing homes shuttered — with

hundreds more at risk.

15+ Hospitals closed or announced

closure; multiple others converted to

standalone ERs.

~40 Maternity wards shuttered after H.R.1,

plus psychiatric, eating-disorder &

substance-use units.

4.2M
LOST ACA COVERAGE —
ACTIVE POLICIES FELL FROM
23.4M TO 19.2M

3.8M
LOST MEDICAID / CHIP —
ENROLLMENT FELL FROM
80.8M TO 76.9M

& worse
WORK REQUIREMENTS &
REDETERMINATIONS HIT
NEXT YEAR

EVERYONE PAYS MORE

As millions go uninsured, ERs fill with patients who can’t pay — leaving hospitals with an estimated

$85 billion in uncompensated care passed on through higher bills and premiums for everyone. Rural

closures raise nearby costs by ~$500 per stay, and counties from California to Alabama are hiking

taxes to keep hospitals open.
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https://www.protectourcare.org/update-over-eight-million-americans-have-now-lost-coverage-in-the-year-following-trump-gop-health-care-cuts/
https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://www.kff.org/affordable-care-act/state-indicator/effectuated-marketplace-enrollment-and-financial-assistance/?currentTimeframe=0&sortModel=%7B%22colId%22:%22Location%22,%22sort%22:%22asc%22%7D
https://aspe.hhs.gov/reports/aca-exchange-enrollment-2026
https://aspe.hhs.gov/reports/aca-exchange-enrollment-2026
https://americansfortaxfairness.org/medicaid-medicare-turn-60-congress-enacts-law-guts-coverage-local-hospitals-finance-tax-giveaways-corporations/
https://ccf.georgetown.edu/feature/state-by-state-medicaid-enrollment-data/
https://www.kff.org/medicaid/implementation-dates-for-2025-budget-reconciliation-law/
https://www.kff.org/medicaid/implementation-dates-for-2025-budget-reconciliation-law/
https://www.kff.org/medicaid/issue-brief/5-key-facts-about-medicaid-and-hospitals/
https://www.beckerspayer.com/financial/92-of-hospital-leaders-expect-significant-financial-impact-from-medicaid-cuts-fti/
https://www.beckerspayer.com/financial/92-of-hospital-leaders-expect-significant-financial-impact-from-medicaid-cuts-fti/
https://www.protectourcare.org/hospital-crisis-watch/
https://www.protectourcare.org/hospital-crisis-watch/
https://www.protectourcare.org/hospital-crisis-watch/
https://www.protectourcare.org/hospital-crisis-watch/
https://www.protectourcare.org/hospital-crisis-watch/
https://www.protectourcare.org/hospital-crisis-watch/
https://aspe.hhs.gov/reports/aca-exchange-enrollment-2026
https://ccf.georgetown.edu/feature/state-by-state-medicaid-enrollment-data/
https://www.urban.org/sites/default/files/2025-06/State-Level-Estimates-of-Health-Care-Spending-and-Uncompensated-Care-Changes-under-the-Reconciliation-Bill-and-Expiration-of-Enhanced-Subsidies.pdf
https://twin-cities.umn.edu/news-events/rural-hospital-closures-led-higher-prices-nearby-hospitals
https://www.sfchronicle.com/bayarea/article/santa-clara-sales-tax-hospitals-21237895.php
https://www.al.com/news/2025/12/voters-choose-tax-increase-to-avoid-possible-hospital-closures-in-rural-alabama-county.html


F O L LOW  T H E  M O N E Y

BIG DRUG COMPANIES ARE RICHER
THAN EVER

Trump & Republicans Gave Big Pharma

Massive Tax Breaks.

Their health care cuts paid for tax breaks

benefiting big drug companies: a lower corporate

tax rate, an additional $15 billion in padded

profits through a special tax break, an expansion

of that break through the IRS, and an additional

$9 billion gift at the expense of seniors and

taxpayers.

Richer Than Ever.

In 2025, the 10 largest drugmakers netted over

$130 billion — after spending over $80 billion on

stock buybacks and dividends for wealthy

shareholders. They pocketed $50 billion more in

Trump’s first year back on top-selling products he

carved out from Medicare drug price negotiation,

and raised prices by an average of 5.5% on 688

top drugs.

E N O U G H  I S  E N O U G H

SIGN ON. SHOW UP. LET’S MAKE THEM HEAR US.

01
RESTORE THE TAX

CREDITS

Reverse the premium hikes

Republicans ripped away from

22 million working families.

02
STOP THE MEDICAID

CUTS

Protect coverage for children,

seniors, people with

disabilities, and families.

03
LOWER DRUG PRICES

Put patients over Big Pharma

profits — not $9 billion gifts to

drug companies.

Sources hyperlinked throughout. Data from CBPP, KFF, Urban Institute, Gallup, Georgetown CCF, HHS/ASPE, Americans for Tax Fairness,

and Protect Our Care’s Hospital Crisis Watch, plus state marketplace and news reporting. Figures reflect Protect Our Care analysis as of July

2026. Produced by Protect Our Care — Sick Of It! Fix Health Care Now.

$130B
NET PROFIT THE 10 LARGEST
DRUGMAKERS POCKETED IN

2025

$0
FEDERAL TAXES PAID BY J&J,
ABBVIE, PFIZER, AMGEN &

MERCK FROM 2018–2025

+5.5%
AVERAGE PRICE HIKE ON 688
TOP PRESCRIPTION DRUGS

THIS YEAR
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https://americansfortaxfairness.org/drug-firms-fight-restore-15-billion-tax-break/
https://subscriber.politicopro.com/article/2025/07/pharma-got-some-wins-and-avoided-a-big-loss-in-the-megabill-00436314
https://finance.yahoo.com/news/irs-grants-tech-pharma-tax-020109070.html
https://finance.yahoo.com/news/irs-grants-tech-pharma-tax-020109070.html
https://www.protectourcare.org/statement-cbo-says-trump-and-republicans-just-handed-big-pharma-an-8-8-billion-gift-while-seniors-get-stuck-with-the-bill/
https://www.protectourcare.org/greed-watch-drug-company-profits-skyrocket-as-trump-cuts-back-room-deals-that-screw-over-working-families/
https://www.protectourcare.org/greed-watch-drug-company-profits-skyrocket-as-trump-cuts-back-room-deals-that-screw-over-working-families/
https://www.protectourcare.org/greed-watch-drug-company-profits-skyrocket-as-trump-cuts-back-room-deals-that-screw-over-working-families/
https://www.kff.org/medicare/people-with-medicare-will-face-higher-costs-for-some-orphan-drugs-due-to-changes-in-the-new-tax-and-budget-law/
https://www.sanders.senate.gov/wp-content/uploads/9.29.25-HELP-Minority-Report-Trump-Drug-Price-Increases.pdf
https://www.protectourcare.org/hospital-crisis-watch/
https://www.protectourcare.org/greed-watch-drug-company-profits-skyrocket-as-trump-cuts-back-room-deals-that-screw-over-working-families/
https://schakowsky.house.gov/media/press-releases/schakowsky-warren-hit-five-big-pharma-companies-paying-zero-federal-taxes
https://www.sanders.senate.gov/wp-content/uploads/9.29.25-HELP-Minority-Report-Trump-Drug-Price-Increases.pdf
https://www.sanders.senate.gov/wp-content/uploads/9.29.25-HELP-Minority-Report-Trump-Drug-Price-Increases.pdf

